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MP]PNS_TR_% OPY IP]_]LR e‘X KPT_[‘YV_ OP^ JT]V^LXbP]OPY^ OP] D]PT^P]SlS‘YR e‘
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LYe‘ePTRPY% LYOP]YQLWW^ ^TYO STP]Qm] LWWP AkYRPWLY^[]mNSP L‘^RP^NSWZ^^PY’ 8TP ff ,00%
,01 <;6 RPW_PY ^TYYRPXkj’
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*,’ EmNVRLMP OP] ATP_^LNSP
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‘YaZWW^_kYOTR ZOP] P]SPMWTNS mMP]O‘]NS^NSYT__WTNS LMRPY‘_e_ ^PTY% T^_ OP] ?‘YOP
aP][QWTNS_P_% =^^WPTM&=G OPY STP]L‘^ ]P^‘W_TP]PYOPY FNSLOPY e‘ P]^P_ePY’

FZWW_P OTP ATP_^LNSP YTNS_ YLNS PTYXLWTRP] 5‘QQZ]OP]‘YR e‘]mNVRPRPMPY bP]OPY% T^_
=^^WPTM&=G MP]PNS_TR_% OPY @T^_PY[]PT^ e‘ MP]PNSYPY’ BLNS 6PPYOTR‘YR OP^
IP]_]LR^aP]SkW_YT^^P^ T^_ OP] ?‘YOP aP][QWTNS_P_% ?Z[TPY mMP]WL^^PYP] FZQ_bL]P e‘
Wl^NSPY ‘YO YTNS_ bPT_P] e‘ aP]bPYOPY’

I’ <Z^_TYR% <Z‘^TYR ‘YO =Y_P]YP_L‘Q_]T__P

*-’ IP]LY_bZ]_WTNSVPT_ Qm] =YSLW_P% ‘YMPQ‘R_P B‘_e‘YR

:m] OPY =YSLW_ OP] mMP]XT__PW_PY 8L_PY T^_ OP] ?‘YOP L‘^^NSWTPjWTNS ^PWM^_
aP]LY_bZ]_WTNS’ 8P] ?‘YOP VZXX_ OPY RPW_PYOPY RP^P_eWTNSPY 6P^_TXX‘YRPY
#TY^MP^ZYOP]P f / G8;$ YLNS ‘YO ^Z]R_ Qm] PTYP RPYmRPYOP ?PYYePTNSY‘YR LW^
5YMTP_P] ‘YO IP]LY_bZ]_WTNSP] Qm] OTP MP]PT_RP^_PWW_PY =YSLW_P’

8P] ?‘YOP aP][QWTNS_P_ ^TNS% XT_ ^PTYPX 5YRPMZ_ VPTYP]WPT ;P^P_eP ZOP] AL]VPY&%
DL_PY_& ZOP] LYOP]P EPNS_P 8]T__P] e‘ aP]WP_ePY’ 8P] ?‘YOP ^_PWW_ =^^WPTM&=G aZY UPRWT&
NSP] <LQ_‘YR Qm] OPY =YSLW_ OP^ aZY OPX FP]aP] mMP]XT__PW_PY 8L_PYaP]VPS]^ Q]PT #e’6’
L‘Q OPY JPM^PT_PY$’ 8TP :]PT^_PWW‘YR P]^_]PNV_ ^TNS L‘NS L‘Q MPT =^^WPTM&=G PY_^_PSPYOP
?Z^_PY OP] EPNS_^aP]_PTOTR‘YR TY <lSP OP] RP^P_eWTNS LYQLWWPYOPY ;PMmS]PY’

=^^WPTM&=G T^_ Y‘] TX =YYPYaP]SkW_YT^ ‘YO TX ELSXPY OP] YLNS OP]
@PT^_‘YR^MP^NS]PTM‘YR mMP]YZXXPYPY IP][QWTNS_‘YRPY aP]LY_bZ]_WTNS’

=^^WPTM&=G3 5WWRPXPTYP ;P^NSkQ_^MPOTYR‘YRPY 3 F_LYO )*’*)’+))0 FPT_P / aZY **



8P] ?‘YOP T^_ L‘NS Qm] 9Y_RPW_P% OTP LYOP]P DP]^ZYPY MPQ‘R_ ZOP] ‘YMPQ‘R_ mMP] ^PTYP
K‘RLYR^VPYY‘YR aP]‘]^LNSPY% aP]LY_bZ]_WTNS% P^ ^PT OPYY% OP] ?‘YOP VLYY
YLNSbPT^PY% OL^^ P] OTP^P B‘_e‘YR YTNS_ e‘ aP]_]P_PY SL_’

*.’ IP]QmRML]VPT_

=X :LWWP PTYP] RP]TYRP]PY LW^ TY OP] UPbPTW^ e‘ ;]‘YOP WTPRPYOPY 5‘Q_]LR^MP^_k_TR‘YR
ZOP] @PT^_‘YR^MP^NS]PTM‘YR LYRPRPMPYPY IP]QmRML]VPT_ XTYOP]_ ^TNS OTP LY =^^WPTM&=G
e‘ WPT^_PYOP D]ZUPV_aP]Rm_‘YR ‘X *(,) OP] XZYL_WTNSPY ;]‘YORPMmS] UP
LYRPQLYRPYPY GLR OP] BTNS_aP]QmRML]VPT_’ <TP]aZY L‘^RPYZXXPY ^TYO [WLYXkjTRP
JL]_‘YRL]MPT_PY% OTP OPX ?‘YOPY XT_ PTYPX IZ]WL‘Q aZY -1 F_‘YOPY LYRPVmYOTR_
bP]OPY% ^ZbTP 5‘^QkWWP L‘QR]‘YO SlSP]P] ;PbLW_% ^ZbTP 5‘^QkWWP% OTP L‘Q HX^_kYOPY
MP]‘SPY% OTP L‘jP]SLWM OP^ 9TYQW‘^^MP]PTNS^ aZY =^^WPTM&=G WTPRPY’

*/’ @PT_‘YRPY

=^^WPTM&=G ^NS‘WOP_ PTY 6PXmSPY% OTP aZY OPX ?‘YOPY aP]_]LR^RPXkj RP^[PTNSP]_PY
8L_PY #TY^RP^LX_ MPePTNSYP_ LW^ !JPM^T_P!(=D&BP_ebP]V$ mMP] OL^ aZY =^^WPTM&=G
‘Y_P]SLW_PYP BP_e ‘YO OL^ OL]LY LYRP^NSWZ^^PYP =Y_P]YP_ OP] hQQPY_WTNSVPT_ TY PTYP]
JPT^P e‘RkYRWTNS e‘ XLNSPY% OL^^ AT_RWTPOP] OP] hQQPY_WTNSVPT_ K‘RLYR e‘ OP] JPM^T_P
aZY PTYPX C]_ ‘YO e‘ PTYP] KPT_ SLMPY% OTP ^TP UPbPTW^ TYOTaTO‘PWW bkSWPY’ =^^WPTM&=G
mMP]YTXX_ VPTYP IP]LY_bZ]_‘YR Qm] OPY 9]QZWR OP^ UPbPTWTRPY K‘RLYR^% ^ZbPT_ YTNS_
L‘^^NSWTPjWTNS OL^ aZY =^^WPTM&=G MP^NS]TPMPYP BP_e PTY^NSWTPjWTNS OP] FNSYT__^_PWWPY e‘
BP_ePY 8]T__P] MPY‘_e_ bP]OPY’

*0’ AT_bT]V‘YR^[QWTNS_PY

8P] ?‘YOP bT]O MPT OP] B‘_e‘YR OP] 8TPY^_P aZY =^^WPTM&=G OTP LYP]VLYY_PY EPRPWY OP]
98I&GPNSYTV PTYSLW_PY’ =Y^MP^ZYOP]P T^_ UPOP ‘YYl_TRP 6WZNVTP]‘YR aZY
Fd^_PX]P^^Z‘]NPY #F[PTNSP]% 7DH&KPT_% BP_ebP]VaP]MTYO‘YR$ e‘ aP]XPTOPY’

FZWW_P aZY OPY ;P]k_PY ZOP] 8L_PY OP^ ?‘YOPY PTYP ;PQLS] Qm] ;P]k_P ZOP] 8L_PY
LYOP]P] ?‘YOPY ZOP] Qm] =^^WPTM&=G L‘^RPSPY% ^Z T^_ OP] ?‘YOP aP][QWTNS_P_% LWWP
ALjYLSXPY e‘] ;PQLS]PYMP^PT_TR‘YR e‘ _]PQQPY Meb’ O‘]NS =^^WPTM&=G _]PQQPY e‘
WL^^PY’ =^_ PTYP ^ZWNSP ;PQLS] YTNS_ LYOP]^ e‘ MPSPMPY% ^Z T^_ =^^WPTM&=G MP]PNS_TR_% OTP
;P]k_P OP^ ?‘YOPY L‘jP] 6P_]TPM e‘ YPSXPY% ZSYP OL^^ STP]L‘^
FNSLOPY^P]^L_eLY^[]mNSP ^PT_PY^ OP^ ?‘YOPY P]bLNS^PY bm]OPY’ IP]^_lj_ OP] ?‘YOP
bP^PY_WTNS ZOP] _]Z_e 5MXLSY‘YR RPRPY OTP^P 6POTYR‘YRPY% T^_ =^^WPTM&=G MP]PNS_TR_%
OL^ IP]_]LR^aP]SkW_YT^ L‘^ bTNS_TRPX ;]‘YO Q]T^_WZ^ e‘ VmYOTRPY’

8P] ?‘YOP T^_ aP][QWTNS_P_% OTP aZY =^^WPTM&=G mMP]WL^^PYPY K‘RLYR^OL_PY Qm] OPY FP]aP]
‘YMPQ‘R_PY 8]T__PY RPRPYmMP] RPSPTX e‘ SLW_PY’ =Y^MP^ZYOP]P ^TYO 6PY‘_eP]YLXP
‘YO DL^^bZ]_ ^Z L‘Qe‘MPbLS]PY% OL^^ OP] K‘R]TQQ L‘Q OTP^P 8L_PY O‘]NS ‘YMPQ‘R_P
8]T__P ‘YXlRWTNS T^_% ‘X PTYPY AT^^M]L‘NS OP^ K‘RLYR^ O‘]NS 8]T__P ^TNSP]e‘^_PWWPY’
5‘^ FTNSP]SPT_^R]mYOPY ZMWTPR_ P^ OPX ?‘YOPY% OL^ aZY =^^WPTM&=G mMP]WL^^PYP
DL^^bZ]_ ]PRPWXkjTR e‘ kYOP]Y’ 8P] ?‘YOP T^_ UPOZNS aP][QWTNS_P_% OL^ TSX aZY =^^WPTM&
=G e‘RP_PTW_P DL^^bZ]_ ‘YXT__PWML] MPT OP] P]^_PY 9TYbLSW TY OPY =^^WPTM&=G&=Y_P]YP_&
FP]aTNP e‘ kYOP]Y’

8P] ?‘YOP T^_ aP][QWTNS_P_% UPRWTNSP F_l]‘YRPY ‘YaP]emRWTNS MPT =^^WPTM&=G LYe‘ePTRPY’
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*1’ F[P]]‘YR

=^^WPTM&=G VLYY OTP YLNS OPX XT_ OPX ?‘YOPY RP^NSWZ^^PYPY IP]_]LR e‘ P]M]TYRPYOPY
@PT^_‘YRPY RLYe ZOP] _PTWbPT^P PTY^_PWWPY% bPYY ^TNS OP] ?‘YOP XT_ XPS] LW^ PTYP]
AZYL_^aP]Rm_‘YR TY KLSW‘YR^aP]e‘R MPQTYOP_’ 8TP F[P]]‘YR OL]Q UPOZNS Q]mSP^_PY^
ebPT JZNSPY YLNS OP]PY ^NS]TQ_WTNSP] 5YO]ZS‘YR P]QZWRPY’

9TYP F[P]]‘YR ZSYP 5YVmYOTR‘YR ‘YO ZSYP 6PLNS_‘YR aZ]^_PSPYOP] :]T^_ T^_ Y‘]
e‘Wk^^TR% bPYY3

PTY ;]‘YO e‘] Q]T^_WZ^PY ?mYOTR‘YR aZ]WTPR_4

=YSLW_P RPRPY ;P^P_eP ZOP] AL]VPY&% DL_PY_& ZOP] LYOP]P EPNS_P 8]T__P]
aP]^_ZjPY4

O‘]NS OTP 5]_ OP] B‘_e‘YR ZOP] OTP 8L_PY OP^ ?‘YOPY PTYP ;PQLS] Qm] OTP
;P]k_P aZY =^^WPTM&=G ZOP] OTP 8L_PY LYOP]P] ?‘YOPY ZOP] 8]T__P] L‘^RPS_’

8TP F[P]]‘YR OP] 8TPY^_P O‘]NS =^^WPTM&=G MP]PNS_TR_ OPY ?‘YOPY YTNS_ e‘] 9TY^_PWW‘YR
OP] RP^NS‘WOP_PY KLSW‘YR’

*2’ 8ZXLTY^

=^^WPTM&=G P]_PTW_ [P] GPWPQZY ZOP] =Y_P]YP_ R]‘YO^k_eWTNS Y‘] ‘YaP]MTYOWTNS 5‘^V‘YQ_
mMP] OTP IP]QmRML]VPT_ PTYP] 8ZXLTY’ KbT^NSPY 5‘^V‘YQ_ ‘YO 5YXPWO‘YR VLYY PTYP
IP]RLMP LY PTYP O]T__P DL]_PT O‘]NS OTP 89B=7 ZOP] PTYP LYOP]P F_PWWP P]QZWRPY% ZSYP
OL^^ =^^WPTM&=G STP]L‘Q 9TYQW‘^^ YTXX_ ZOP] OLaZY ?PYY_YT^ P]WLYR_’

8TP 5YXPWO‘YR PTYP] 8ZXLTY P]QZWR_% ^ZQP]Y YTNS_^ LMbPTNSPYOP^ aP]PTYML]_ b‘]OP%
LW^ OP‘_^NSP !OP!& 8ZXLTY’ 8TP 8L_PY e‘] EPRT^_]TP]‘YR bP]OPY TY PTYPX
L‘_ZXL_T^TP]_PY IP]QLS]PY ZSYP ;PbkS] LY OTP 89B=7 ZOP] LY PTYP LYOP]P e‘^_kYOTRP
F_PWWP mMP]XT__PW_’

8P] ?‘YOP VLYY aZY PTYP] _L_^kNSWTNSPY K‘_PTW‘YR P]^_ L‘^RPSPY% bPYY OP] =Y_P]YP_&
FP]aTNP O‘]NS =^^WPTM&=G ‘Y_P] OPX Meb’ OPY RPbmY^NS_PY BLXPY MP]PT_RP^_PWW_ b‘]OP
ZOP]  bPYY OP] ?‘YOP aZY =^^WPTM&=G PTYP ^NS]TQ_WTNSP 5YXPWOPMP^_k_TR‘YR P]SkW_’
>PRWTNSP <LQ_‘YR ‘YO ;PbkS]WPT^_‘YR Qm] OTP K‘_PTW‘YR aZY MP^_PWW_PY 8ZXLTYYLXPY
^ZbTP Qm] OTP ebT^NSPYePT_WTNSP IP]RLMP LY PTYP LYOP]P DL]_PT T^_ ^PT_PY^ =^^WPTM&=G
L‘^RP^NSWZ^^PY’

FZWW_P OP] ?‘YOP LYOP]P 8ZXLTY&Gd[PY MPL‘Q_]LRPY #e‘X 6PT^[TPW ’NZX% ’L_% ’NS$%  bT]O
TY^RP^LX_ bTP aZ]RPYLYY_ ‘Y_P] 6P]mNV^TNS_TR‘YR OP] UPbPTW^ RmW_TRPY
IP]RLMP]TNS_WTYTPY aP]QLS]PY’

=^^WPTM&=G MP_]P‘_ bkS]PYO OP] 8L‘P] OP^ XT_ OPX ?‘YOPY RP^NSWZ^^PYPY IP]_]LRP^
^kX_WTNSP 8ZXLTY^ L‘Q OP] ;]‘YOWLRP OP] UPbPTW^ RmW_TRPY ETNS_WTYTPY OP] e‘^_kYOTRPY
IP]RLMP^_PWWPY% TY^MP^ZYOP]P OPY EPRPW‘YRPY OP] 89B=7 P; #PTY^PSML] ‘Y_P]
bbb’OPYTN’OP$’ FZWW_PY ^TNS OTP^P ETNS_WTYTPY kYOP]Y ZOP] ^ZWW_PY ^TNS OTP
ELSXPYMPOTYR‘YRPY Qm] OTP EPRT^_]TP]‘YR ‘YO 5‘Q]PNS_P]SLW_‘YR aZY 8ZXLTY^ L‘^
LYOP]PY ;]mYOPY aP]kYOP]Y% ^TYO =^^WPTM&=G ‘YO OP] ?‘YOP MP]PT_% TS]
IP]_]LR^aP]SkW_YT^ PY_^[]PNSPYO LYe‘[L^^PY’

=^^WPTM&=G QmS]_ OTP 5YXPWO‘YR Meb’ EPRT^_]TP]‘YR aZY 8ZXLTY^ TX BLXPY ‘YO TX
5‘Q_]LR OP^ ?‘YOPY O‘]NS ‘YO _]kR_ OPY ?‘YOPY LW^ B‘_e‘YR^MP]PNS_TR_PY OP]
UPbPTWTRPY 8ZXLTY PTY’ 6PT PTYePWYPY FP]aTNP^ VLYY []Z FP]aTNP PTY PTYSPT_WTNSP]% aZX
?‘YOPY LMbPTNSPYOP]% B‘_e‘YR^MP]PNS_TR_P] MPYLYY_ bP]OPY% OP] LY^_L__ OP^
?‘YOPY 6P]mNV^TNS_TR‘YR QTYOP_’ =^^WPTM&=G bT]O% bTP mMWTNS% LW^ !_PNS&N! PTYRP_]LRPY’
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8PX ?‘YOPY T^_ MPVLYY_% OL^^ BLXP ‘YO 5O]P^^P OP^ UPbPTWTRPY
B‘_e‘YR^MP]PNS_TR_PY MPT OP] 89B=7 P; OL‘P]SLQ_ RP^[PTNSP]_ bP]OPY ‘YO TY OP]
^ZRPYLYY_PY !bSZT^!&5MQ]LRP TX =Y_P]YP_ #e’6’ mMP] bbb’OPYTN’OP$ Qm] TSY ^PWM^_ ‘YO
8]T__P UPOP]ePT_ PTY^PSML] ^TYO’

FZWW_P OP] ?‘YOP Meb’ OP] ^ZY^_TRP B‘_e‘YR^MP]PNS_TR_P YLNS IP]_]LR^PYOP OTP
JPT_P]Y‘_e‘YR PTYP] 8ZXLTY mMP] PTYPY LYOP]PY 5YMTP_P] bmY^NSPY% ^Z bT]O =^^WPTM&
=G STP]e‘ ‘YaP]emRWTNS OTP YZ_bPYOTRP :]PTRLMP ZSYP RP^ZYOP]_P^ 9Y_RPW_ P]_PTWPY%
^ZQP]Y OTP aP]_]LR^RPXkjPY 9Y_RPW_P MPeLSW_ b‘]OPY’

9^ MP^_PS_ MPT PTYePWYPY FP]aTNP^ OTP AlRWTNSVPT_% aZ]SLYOPYP 8ZXLTY^% OTP e‘] KPT_
aZY PTYPX LYOP]PY 5YMTP_P] MP_]P‘_ bP]OPY% e‘VmYQ_TR LW^ 6P^_LYO_PTW OP^
IP]_]LR^aP]SkW_YT^^P^ aZY =^^WPTM&=G MP_]P‘PY e‘ WL^^PY’ 8PX ?‘YOPY T^_ MPVLYY_% OL^^
e‘] P]QZWR]PTNSPY HXXPWO‘YR PTYP :]PTRLMP OP^ MT^SP] OTP 8ZXLTY MP_]P‘PYOPY
5YMTP_P]^ P]QZ]OP]WTNS T^_’ =^^WPTM&=G bT]O OLSP] TY LYRPXP^^PYPX HXQLYR L‘NS
XPS]QLNS aP]^‘NSPY% OTP HXXPWO‘YR P]QZWR]PTNS O‘]NSe‘QmS]PY’ =^^WPTM&=G VLYY UPOZNS
MPT L‘^MWPTMPYOP] :]PTRLMP OP^ O]T__PY 5YMTP_P]^ VPTYP ;PbkS] Qm] OTP P]QZWR]PTNSP
HXXPWO‘YR mMP]YPSXPY’ FZWW_P Qm] OTP HXXPWO‘YR PTY 9Y_RPW_ aP]PTYML]_ bZ]OPY
^PTY% ^Z T^_ OP] ?‘YOP L‘NS MPT 5‘^MWPTMPY OTP^P] :]PTRLMP RPRPYmMP] =^^WPTM&=G STP]Qm]
WPT^_‘YR^[QWTNS_TR’ 9TYP P]QZWR]PTNS ‘XRPXPWOP_P 8ZXLTY bT]O TX IP]SkW_YT^ ebT^NSPY
=^^WPTM&=G ‘YO OPX ?‘YOPY LY^ZY^_PY bTP PTYP YP‘ ]PRT^_]TP]_P 8ZXLTY RPXkj OPY
STP] RP_]ZQQPYPY EPRPW‘YRPY MPSLYOPW_’

8P] ?‘YOP P]VWk]_ ^TNS MP]PT_% MPT JPNS^PW OP^ 6P_]P‘P]^ PTYP] 8ZXLTY ^ZbTP
EPRT^_]TP]‘YR% gYOP]‘YR ZOP] @l^NS‘YR PTYP] 8ZXLTY TX UPbPTW^ P]QZ]OP]WTNSPY
HXQLYR XT_e‘bT]VPY ‘YO STP]e‘ YZ_bPYOTRP9]VWk]‘YRPY RPRPMPYPYQLWW^ LMe‘RPMPY’

I=’ FNSW‘^^MP^_TXX‘YRPY

+)’ 8L_PY^TNSP]SPT_

9^ T^_ OTP DQWTNS_ OP^ ?‘YOPY% FTNSP]SPT_^VZ[TPY aZY 8L_PY TX ELSXPY OP] mMWTNSPY
FZ]RQLW_ e‘ eTPSPY% P^ ^PT OPYY% =^^WPTM&=G SL_ ^TNS Pc[WTeT_ e‘] 8‘]NSQmS]‘YR OP]
FTNSP]‘YR^XLjYLSXPY aP][QWTNS_P_’

8PX ?‘YOPY T^_ MPVLYY_% OL^^ Qm] LWWP GPTWYPSXP] TX iMP]_]LR‘YR^bPR OP^ =Y_P]YP_^
TY OP] EPRPW OTP AlRWTNSVPT_ MP^_PS_% aZY TY iMP]XT__W‘YR MPQTYOWTNSPY 8L_PY ZSYP
6P]PNS_TR‘YR ?PYY_YT^ e‘ P]WLYRPY’ 8TP^P^ ET^TVZ YTXX_ OP] ?‘YOP TY ?L‘Q’

+*’ 8L_PY^NS‘_e

:m] OTP ^TYYaZWWP B‘_e‘YR% e‘X 6P_]TPM ‘YO e‘] JPT_P]PY_bTNVW‘YR OP^ 8TPY^_P^ MPOL]Q
=^^WPTM&=G PTYTRP] 8L_PY OP^ ?‘YOPY’ =^^WPTM&=G P]SPM_% aP]L]MPT_P_ ‘YO Y‘_e_
[P]^ZYPYMPeZRPYP 8L_PY OP^ ?‘YOPY% ^ZbPT_ OTP^P Qm] OTP 6PR]mYO‘YR% TYSLW_WTNSP
5‘^RP^_LW_‘YR ‘YO gYOP]‘YR OP^ IP]_]LR^aP]SkW_YT^^P^ P]QZ]OP]WTNS ^TYO’

=^^WPTM&=G P]SPM_% aP]L]MPT_P_ ‘YO Y‘_e_ [P]^ZYPYMPeZRPYP 8L_PY OP^ ?‘YOPY Y‘] mMP]
OTP =YLY^[]‘NSYLSXP OP] aZY =^^WPTM&=G LYRPMZ_PYPY 8TPY^_P% ^ZbPT_ OTP^ P]QZ]OP]WTNS
T^_% ‘X OPX B‘_eP] OTP =YLY^[]‘NSYLSXP OP] 8TPY^_P e‘ P]XlRWTNSPY
#B‘_e‘YR^OL_PY$ ZOP] ‘X OTP B‘_e‘YR OTP^P] 8TPY^_P LMe‘]PNSYPY
#5M]PNSY‘YR^OL_PY$% ^ZbPT_ =^^WPTM&=G YTNS_ L‘QR]‘YO RP^P_eWTNSP] IZ]^NS]TQ_PY e‘]
9]SPM‘YR bPT_P]P] 8L_PY aP][QWTNS_P_ T^_’
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++’ <LQ_‘YR

?PTYP OP] IP]_]LR^[L]_PTPY VLYY RPRPY OTP LYOP]P 5Y^[]mNSP L‘QR]‘YO aZY
IP]_]LR^aP]WP_e‘YRPY RPW_PYO XLNSPY% OTP TS]P H]^LNSP L‘jP]SLWM OP] ?ZY_]ZWWP OP]
MP_]PQQPYOPY DL]_PT SLMPY’ 8TP^ RTW_ TY^MP^ZYOP]P TX :LWW SlSP]P] ;PbLW_% MPT :P‘P]
ZOP] LYOP]PY ?L_L^_]Z[SPY% EPRTP]‘YR^MP^NSWm^^PY% YL_TZYLWPY BZ_^_kYOPY%
IP]^Z]R‘YR^PYR[k^^PY% HY]‘SPY% ?]TPRPY% F_]PTV^% 5‘^^[P]]‘YRPY ‘YO
5]MPT_^‘Y_P]M]PNS‘YRPY’ 8TP IP]_]LR^[L]_PTPY VlYYPY TY ^ZWNSPY :kWWPY OTP^PY IP]_]LR
RLYe ZOP] _PTWbPT^P VmYOTRPY% bPYY OTP^P] K‘^_LYO WkYRP] LW^ /) GLRP LYOL‘P]_’

6PT WPTNS_P] :LS]Wk^^TRVPT_ SLQ_P_ =^^WPTM&=G Y‘] MPT IP]WP_e‘YR aP]_]LR^bP^PY_WTNSP]
DQWTNS_PY #?L]OTYLW[QWTNS_PY$’ =X mM]TRPY SLQ_P_ =^^WPTM&=G Y‘] MPT R]ZMP] :LS]Wk^^TRVPT_
‘YO IZ]^L_e’

6PT FLNS^NSkOPY SLQ_P_ =^^WPTM&=G Y‘] Qm] LYRPXP^^PYP 9]^L_e& ZOP] EP[L]L_‘]VZ^_PY’
8TP <LQ_‘YR T^_ L‘^RP^NSWZ^^PY% bPYY OP] ?‘YOP OTP^P FNSkOPY YTNS_ TYYP]SLWM aZY *)
JP]V_LRPY YLNS ?PYY_YT^P]WLYR‘YR ^NS]TQ_WTNS LYRPePTR_ SL_’ FTP T^_ QP]YP]
L‘^RP^NSWZ^^PY% bPYY OP] ?‘YOP =^^WPTM&=G YTNS_ ‘YaP]emRWTNS YLNS 5YePTRP OTP
;PWPRPYSPT_ e‘] FNSLOPY^‘Y_P]^‘NS‘YR RTM_’ :LWW^ ebT^NSPY OPY IP]_]LR^[L]_PTPY PTYP
‘Y_P]^NSTPOWTNSP 5‘QQL^^‘YR mMP] OTP 5YRPXP^^PYSPT_ aZY 9]^L_e& ZOP]
EP[L]L_‘]VZ^_PY

MP^_PSPY ^ZWW_P% bT]O PTY aZY OP] <LYOPW^VLXXP] <LXM‘]R e‘ MPYPYYPYOP]
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